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Is CO6 on the cusp of another house
price boom?
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The last house price boom really was something. It But does the data suggest our area is about to see a
created property millionaires, TV celebrities, accidental house price boom? The numbers show that sales
landlords, an explosion of PropTech companies and volumes have been a bit slow, as they always are at
one or two red-faces in its aftermath. In 2007, the this point of the housing market cycle, but quieter
hottest year, the price of the average UK home rose by periods always precede booms. Mortgage lending
£15,900. COB6 felt the effect as well, by prices rising by remains buoyant, and housebuilding levels are not
16.9 per cent or £42,200 in that year alone. disrupting the balance of supply and demand.
We all know things came to a sudden halt in 2008 with More importantly, however, is the growing appeal of
the credit crunch, when the availability of mortgage COB. It seems every month we’re seeing more and
finance evaporated seemingly overnight. Since then the more people looking for their perfect new home. With
national market has made something of a come back demand growing, it seems to us like the next market
with prices rising more steadily and sales volumes cycle could be something quite special for those who
sitting broadly halfway between their highest and make their move now. If you'd like to know more about
lowest point in the period 2000 to 2007. buying or selling in our area, please don’t hesitate to

give us a call.

COE felt the effect as well, by prices rising by 16.9 per cent or
£42,200 in that year alone.
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=@= Flat Terrace =@= Semi Detached Sales by house type over
in recent years
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Top 5% of properties in
the local area
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We were interested in looking at the Top 5% Terrace

starting prices of the top 5% of properties Top 5% Semi
in the local market. This chart displays the
main house types side-by-side so you can Top 5% Detached
see how they sit relative to one another.
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Breakdown of age bands
0 to 4 years
8109 years The split of the population by age groups
15 years has a big effect on the local housing
U SRS market. For example, the demographic
A0 AR profile affects prices but more importantly,
45 to 59 years the tenure mix and the rates of sales. The
65 to 74 years patterns you can see here gives you a
85 to 89 years good insight into the profile of local
residents.
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Source: ResiAnalytics, Office for National Statistics & Land Registry © Crown copyright 2018. Dotted lines & outlined columns on charts indicate
estimates based on historical trends. For full terms of use, please visit resianalytics.com/docs/terms
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